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Rolling Wireless’s Acquisition of The Embedded Module Product Line from Sierra Wireless
Transaction Overview

 Fibocom Wireless Inc. is a leading wireless 
communication modules and solutions provider

 In 2017, Fibocom was listed on the ChiNext 
board (Stock ticker: 300638), becoming China’s 
first listed wireless communication module and 
IoT solution provider
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Huatai’s Role
 Transaction structure: Determine the transaction structure, financing model, and capital outbound plan   

based on domestic approval and A-share regulatory requirements

 Project execution: Overall coordination of the target and domestic and foreign intermediaries to ensure 
that the transaction arrangement meets the regulatory requirements of A shares

On July 23, 2020, Sierra Wireless and Fibocom both entered an agreement by which Sierra divested its
Shenzhen, China-based automotive embedded module product line to Rolling Wireless (H.K.) Limited, a
consortium led by Fibocom Wireless Inc.

The strategic acquisition will strengthen Fibocom’s industrial advantage in the IoT sector and proceed to
supply extra market-oriented high-performance embedded wifi modules and whole IoV options for world
prospects within the automotive business

This divestiture also enables Sierra Wireless to strengthen its focus on fully integrated IoT solutions and
allows to expand its R&D center in Richmond, British Columbia to accelerate innovation in integrated IoT
solutions and 5G modules, gateways and routers

Has Agreed to Acquire
The Embedded Module Product Line from 

Jiaxin HuaxunQianhai Red Earth

USD 165 Million

Acted as Exclusive Financial Advisor to Fibocom

&

Rolling Wireless

A Joint Venture between

 Sierra Wireless (NASDAQ: SWIR) (TSX: SW) 

is a leading Internet Of Things (IoT) solutions 

provider that combines devices, network 

services and software
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Disclaimer

This communication has been prepared by Huatai Securities (USA), Inc., a US subsidiary of Huatai Securities Co., Ltd. (collectively "Huatai")

for informational purposes only. The information does not constitute a solicitation to purchase, or offer to subscribe for purchase, any

securities in any jurisdiction in which the making of such offer, solicitation or sale would be unlawful prior to registration or qualification under

the securities laws of such jurisdiction. Statements are not guarantees of future performance and undue reliance should not be placed on this

information. Nothing in this material should be construed as investment, tax, legal, account, regulatory or other advice, or as creating a

fiduciary relationship. Any unauthorized use of this information is strictly prohibited.
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